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INTERNATIONAL AND REGIONAL ORGANIZATIONS 


African Development Bank (AfDB) 
Development plan for Africa, 30 
Loan to Tunisia, 282 ne 
Andean Development Corporation (ADC) 
Activities, 43, 67 


Asian Development Bank (AsDB) 


Assistance, technical, to Viet-Nam, 242 
Loan to Thailand, 50 
Missions to : Laos, 395; Viet-Nam, 42 


Bank for International Settlements (BIS) 


Annual Report, 213 
Credit agreement with Canada, 87 
Sterling balances, communiqué on, 301 


Caribbean Free Trade Area (CARIFTA) 
Establishment, 160 
Membership, 236 

Central American Bank for Economic Integration 
(CABE]) 


Loans to members, 95 


Central American Clearing House (CACH) 
Credit policy, 432 


Central American Common Market (CACM) 
Economic situation, 35, 95, 134 

Common Organization of African and Malagasy 
States (OCAM) 


Yaoundé Convention renewal, views on, 39 


Council for Mutual Economic Assistance (CMEA) 


Foreign trade with: Austria, 254; EEC, 245; 
Sweden, 246 

Permanent Finance and Foreign Exchange Com- 
mission, 369 

Petroleum production, 148 


European Communities 


European Coal and Steel Community (ECSC) 
Bond issues, 71, 91 
French steel industry, proposals for, 231 


European Economic Community (EEC) 


Agricultural reform, 426 
Association with African countries, 39, 241, 
264, 373. 
Economic forecast, 107 
European Development Fund (EDF) 
Cash advance to Senegal, 254 
Grants to: Afars and Issas, 313; associated 
countries, 30, 253; Burundi, 186, 313; 
Cameroon, 30; Central African Republic, 
69, 186, 313; Chad, 186, 254, 313; Co- 
moro Islands, 186; Congo, Dem. Rep., 
149, 186; Dahomey, 149, 254, 313; Ga- 
bon, 30; Guadeloupe, 254; Ivory Coast, 
30; Madagascar, 69; Malagasy Republic, 
149; 186, 223; Mali, 30, 69, 158, 254, 
295, 313; Martinique, 186, 254; Mauri- 
tania, 30; Netherlands Antilles, 30; New 
Caledonia, 30; Niger, 30, 186, 313; 
Rwanda, 30, 149, 314; St. Pierre, 30; 
Senegal, 30, 69, 149, 186; Somalia, 30, 
69, 254, 314; Surinam, 69, 186, 254; 
Togo, 30, 149; Upper Volta, 30, 69, 254; 
Wallis and Futuna Islands, 186 
Loan to Cameroon, 253 
European Investment Bank (EIB) 
Loan to Italy, 64 
Foreign trade with CMEA, 245 
International monetary system, communiqué 
on, 98 
Relations with: Algeria, 193; Israel, 394; 
Yugoslavia, 370 


European Free Trade Association (EFTA) 


Foreign trade, 107, 317 
Membership, 15 
Relations with Iceland, 390 


Federation of Arab Amirates 


Establishment, 173 


General Agreement on Tariffs and Trade (GATT) 


Annual Report, 381 

Membership, 108 

Relations with Rumania, 402 
World trade situation, report on, 97 


Inter-American Development Bank (IDB) 


Bond issues and other borrowing in: Austria, 
431; Germany, 243; Finland, 431; Israel, 
159, 243; Japan, 243; Latin America, 159, 
243; Netherlands, 227; Switzerland, 311; 
United States, 243, 387 
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Foot-and-mouth disease, program to eradicate 
in Latin America, 268 

Grants to: Latin America, 175; Trinidad and 
Tobago, 175, 291 

Loans and credits to: Argentina, 19, 291, 316; 
Bolivia, 19,-174; Brazil, 19, 174, 316, 431; 
Chile, 19, 268, 431; Colombia, 19, 174, 291, 
431; Dominican Republic, 19, 174, 387; 
Ecuador, 174; El Salvador, 387; Guatemala, 
20; Honduras, 275; Mexico, 20, 175, 227, 
431; Nicaragua, 175, 431; Paraguay, 175, 268; 
Peru, 175; Trinidad and Tobago, 20; Uru- 
guay, 20, 431; Venezuela, 20, 175, 387, 431 

Resources increased, 19 

Telecommunications study, 236 


International Bank for Reconstruction and Devel- 
opment (IBRD, World Bank) 


Aid discussed for: Ceylon, 86; East Africa, 
150; Ghana, 65; India, 189; Korea, 142; 
Pakistan, 180; Tunisia, 173 

Annual Meeting, 325-31; 336-40 

Bond issues, 91, 145; in Canada, 53; in Ger- 
many, 106, 270; in Kuwait, 281; in Switzer- 
land, 375; in United States, 90; proposed, 293 

Congo-Union Miniére dispute, president’s role 
in, 384 

Income allocation, 262 

Interest rate increased, 270 

Loans to members: Argentina, 36; Brazil, 20, 
380; Ceylon, 370; Chile, 316; China, Rep. of, 
65, 410; Colombia, 184, 191, 267, 284, 411; 
Costa Rica, 200; Ecuador, 299; Ethiopia, 39; 
Gabon, 196; Greece, 91; Guatemala, 219, 
411; Guinea, 321; Guyana, 355; Honduras, 
190; Iran, 187; Ivory Coast, 209; Korea, 73; 
Malagasy Republic, 386; Malaysia, 142, 314; 
Mexico, 59, 235; Morocco, 402; Nicaragua, 
76, 191; Nigeria, 403; Pakistan, 149, 240, 
407; Sierra Leone, 264; Singapore, 234; 
Sudan, 18, 305; Thailand, 198; Trinidad and 
Tobago, 363; Tunisia, 408; Turkey, 384; 
Yugoslavia, 109, 288; Zambia, 362 

Members, new: Botswana, 245; Lesotho, 253; 
Mauritius, 317 

Preinvestment survey in Botswana, 110 

President, appointment of, 69 

Transport surveys in: Indonesia, 353; Philip- 
pines, 298 


International Commission on World Development 
(Pearson Commission) 


Establishment, 279 
Members named, 366 


International Development Association (IDA) 


Annual Meeting, 325-31; 336-40 
Contributions by: Canada, 398; Italy, 398; Nor- 
way, 170; Sweden, 108, 398 
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International Development Association (IDA)— 
(Continued) 


Credits to: Cameroon, 72; Ceylon, 197, 370; 
Chad, 257, 282; Ecuador, 220; Ethiopia, 39; 
Ghana, 209; Honduras, 190; Indonesia, 307, 
337; Kenya, 208, 352; Korea, 250; Malagasy 
Republic, 386; Malawi, 72; Niger, 321; Pak- 
istan, 208; Somalia, 232; Sudan, 217; ‘Tan- 
zania, 92, 377; Togo, 370; Uganda, 344 

Funds, re>'enishment of, 21, 81, 262 

Members, ew: Botswana, 245; Mauritius, 317 

President, appointment of, 69 


International Finance Corporation (IFC) 


Annual Meeting, 325-31; 336-40 

Investment in: Colombia, 432; Jamaica, 379; 
Korea, 73; Mauritania, 188; Mexico, 95; 
Nicaragua, 95; Pakistan, 240; Venezuela, 355 

Members, new: Mauritania, 8; Mauritius, 317; 
Singapore, 306; Uruguay, 292; Yugoslavia, 
239; Indonesia, rejoining, 151 

President, appointment of, 69 


International Monetary Fund (IMF) 


Aid for Ghana meeting, 65 

Annual Meeting, 325-35; 341-42 

Articles of Agreement: Acceptance of Article 
VIII, Malaysia, 403; Singapore, 403; Pro- 
posed Amendment, 121, 137, 185, 328, 333, 
341 

Currency purchases by members: Afghanistan, 
185, 260; Bolivia, 112, 152; Brazil, 228; 
Burma, 12, 44, 412; Burundi, 192, 228; Can- 
ada, 61, 112, 334; Ceylon, 122, 192, 228, 
412; Chile, 68, 152, 356; Colombia, 44, 152, 


228, 275, 372; El Salvador, 44, 300; France, 
185, 213, 221, 260, 334; Ghana, 356; Haiti, 
44; Iceland, 12, 177, 398; India, 1, 44; Indo- 
nesia, 112, 228, 356; Iran, 45, 112; Korea, 


412; Liberia, 12, 68, 228; Mali, 12, 356, 
372; Morocco, 260, 412; New Zealand, 44; 
Nicaragua, 228, 260, 356; Nigeria, 192; Pan- 
ama, 228; Peru, 192; Philippines, 12, 68, 
224, 260, 356; Rwanda, 228, 260, 300; So- 
malia, 152, 300; South Africa, 221, 300; 
Sudan, 112, 192; Trinidad and Tobago, 260; 
Tunisia, 68, 192, 300, 412; Turkey, 300, 372; 
United Arab Republic, 90, 152; United King- 
dom, 205, 260, 334; United States, 81, 152, 
334; Uruguay, 37, 112, 228, 372 

Currency repurchases by members: Afghanistan, 
152, 228; Argentina, 12, 68, 112, 192, 260, 
300, 356; Brazil, 112, 152, 192, 228, 260; 
Burundi, 12, 44, 152; Canada, 372; Ceylon, 


Agriculture 


Production, 309 
Trade, 278 


Cocoa 

Production and consumption, 382 
Coffee 

Export quotas, 382 
Cotton 


Market situation, 122 
Production, 262 
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260, 372; Chile, 68, 112, 152, 192, 228, 260, 
412; Colombia, 12, 44, 68, 112, 152, 192, 
228, 260; Congo, Dem. Rep., 68; Costa Rica, 
228, 260, 356; Cyprus, 12, 192, 260; Domini- 
can Republic, 12, 112, 228, 356; Ecuador, 
192, 356, 412; El Salvador, 12; Finland, 300; 
Guatemala, 152, 300, 372; Haiti, 12, 44, 68, 
112, 152, 192, 228, 260, 300, 356, 372, 
412; Honduras, 12; India, 152; Indonesia, 
152, 228, 300, 412; Iran, 44, 356; Iraq, 152, 
192; Ireland, 152; Jordan, 300, 356; Liberia, 
12, 68, 228; Malaysia, 12; Mali, 12, 192, 
260, 356; New Zealand, 152, 228; Nicaragua, 
12, 44; Pakistan, 192, 260, 372; Panama, 152, 
192, 228, 260, 300, 356, 372, 412; Rwanda, 
12, 112; Somalia, 152, 192, 228, 300, 412; 
Sudan, 68, 152, 192, 372; Syrian Arab Re- 
public, 44, 68, 112, 228, 260, 372; Tanzania, 
68, 300; Tunisia, 68, 192, 260, 300; Turkey, 
192; United Arab Republic, 112, 152, 192, 
228, 260, 300, 356, 372, 412; United King- 
dom, 12, 356, 397; Yugoslavia, 152, 372; 
Zambia, 44, 300 

Distribution of net income, 412 

ECOSOC, report to, 413 

Executive Directors, 151, 371; Alternate, 152, 
276, 292, 316, 371, 396, 412, 432 

General Arrangements to Borrow (GAB): Group 
of Ten, communiqué, 342; finance for France, 
213, 260; finance for U.K., 205, 260, 285; 
French claim transferred, 205, 260, 334, 398; 

, . repayments, 61, 285, 334, 356, 397 

Managing Director, reappointment of, 160; ad- 
dresses by, 77, 201, 331, 341, 413, 417; 
statements by, 89, 137 

Members, new: Botswana, 245, 300; Lesotho, 
253, 300; Malta, 301, 372; Mauritius, 317, 
372 

Operations, summary of, 12, 44, 68, 112, 152, 
192, 228, 260, 300, 328, 334, 356, 372, 412 

Par values of members: Ceylon, 12; Cyprus, 
12; Denmark, 12; The Gambia, 234; Guyana, 
12; Iceland, 12, 178, 383; Ireland, 12; Israel, 
12; Jamaica, 12; Malawi, 12; Nepal, 44; New 
Zealand, 12; Sierra Leone, 12; Spain, 12; 
Trinidad and Tobago, 12; United Kingdom, 
12; Zambia, 18, 68 

Per Jacobsson Foundation, lecture, 161 

Primary products, stabilization of prices of, 335 

Publications, 159, 175, 181, 190, 251, 257, 
265, 273, 280, 288, 297, 304, 313, 321, 345, 
367, 379, 385, 395 

Quota increases: Algeria, 192; Burma, 228, 
356; Cameroon, 228; Central African Repub- 
lic, 228; Chad, 228; Chile, 112; Congo (Braz- 
zaville), 260; Cyprus, 260; Dahomey, 260; 
Dominican Republic, 152; Gabon, 260; Ivory 


COMMODITIES AND GENERAL GROUPINGS 


Euro-Bond Market 
Issues, 98, 110, 153, 186, 285, 317 


Gold (see also individual countries) 


Marketing procedures, 89, 342 
Price: fixed, reaffirmed, 82; views of BIS, 213 


Grains 


International arrangement, 261 

Production, 237 

Rice production, 301 

Wheat: international agreement, 310; produc- 
tion, 269 


Coast, 152; Jordan, 152, 192; Korea, 152; 
Luxembourg, 356; Malaysia, 152; Mauritania, 
192; Morocco, 192; Niger, 356; Nigeria, 152; 
Rwanda, 192; Trinidad and Tobago, 228; 
Upper Volta, 228; Uruguay, 112 

Stand-by arrangements for members: Afghan- 
istan, 229, 300; Argentina, 121, 192; Bolivia, 
44; Brazil, 139, 192; Burundi, 90, 152; Cey- 
lon, 145, 228; Chile, 152; Colombia, 129, 
192; El Salvador, 44; Ghana, 177, 228; 
Guatemala, 121, 192; Guyana, 45, 112; Hon- 
duras, 1, 68; Indonesia, 53, 112; Korea, 122, 
192; Liberia, 193, 260; Mali, 269, 356; Mo- 
rocco, 349, 412; Nicaragua, 61, 88, 136, 152; 
Pakistan, 349, 412; Panama, 185, 228; Para- 
guay, 1, 68; Peru, 381; Philippines, 97, 152; 
Rwanda, 129, 192; Sierra Leone, 13, 68; 
Somalia, 13, 68; Sudan, 405; Tunisia, 1, 44; 
Turkey, 106, 192; United Kingdom, 12; Uru- 
guay, 69, 152 


Latin American Free Trade Association (LAFTA) 


Seventh Extraordinary Conference, 411 


Organization for Economic Cooperation and 
Development (OECD) 


Economic surveys of: Austria, 238; Japan, 290; 
Netherlands, 215; Switzerland, 47; Turkey, 
287 

World tourism, report on, 398 


Organization of Central American States 
(ODECA) 


Protocol of San José, 387, 424 


Organization of Senegal River States (OERS) 


Establishment, 133 
Ministerial conference, 386 


United Nations (UN) 


Conference on Trade and Development, 113 

Development Program aid to: Botswana, 110; 
Burma, 41; Cambodia, 410; Indonesia, 353; 
Latin America, 236; Nicaragua, 348; Philip- 
pines, 298; Tunisia, 408; Uganda, 256 

World economic survey, 261 

World Food Program aid to: Senegal, 196; 
Togo, 296 


International Monetary System 


Comments by Pierre-Paul Schweitzer, 332 

Communiqués of: European Communities, 98; 
Group of Ten, 105, 342, 397 

Views of BIS, 213 


Motor Vehicles 
Production, 269 





Sugar 
Production, 245 


Africa 


Consultative group on East African aid, 150 

Development plan, 305 

EEC: association with, 39, 241, 264, 373; grant 
from, 253 

Lake Chad Basin Commission, 295 

Unicn of Central African States, 140 


Asia, Southeast 


Agricultural development company, 85 
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Tin 
Export quotas, 317, 322 


GEOGRAPHICAL GROUPINGS 
(See also INTERNATIONAL AND REGIONAL ORGANIZATIONS) 


Caribbean Area 
Caribbean Development Bank, 120 


Central America 


Coffee export quotas, 364 
Manpower training program, 348 
Telecommunications system, 355 
Trade, interregional, 424 


Europe, Eastern 
Credits to Iran, 256 


Wool 
Production, 302 


Economic situation, 101 
Management training program, 172 
Trade with Italy, 180 


Latin America 


Aid from UN, 236 

Economic situation, 127 

Foot-and-mouth disease, program to eradicate, 
268 

IDB: bond issues by, 159, 243; grant from, 175; 
telecommunications study by, 236 
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Afars and Issas 
EEC, grant from, 313 


Afghanistan 


Credit from Germany, 57 
IMF: currency purchase, 185, 260; currency 


repurchases, 152, 228; stand-by arrangement, 
229, 300 


Algeria 


Assistance, technical, from U.S.S.R., 208 
Budget, 32 

EEC, relations with, 193 

Fishing industry, 223 

Gas, natural, exports, 196 

IMF quota increase, 192 

International reserves, 33 

Loans from: Canada, 92; Italy, 64; Kuwait, 195 
Population, 217 

Tax revenue, 33 


Argentina 


Bond issues, 12, 276 

— power: production, 36; rural program, 
31 

iMF: acceptance of Article VIII, 276; currency 
repurchases, 12, 68, 112, 192, 260, 300, 356; 
stand-by arrangement, 121, 192 

Loans from: IBRD, 36; IDB, 19, 291, 316; 
US., 183, 291, 403 


Australia 


Agricultural prospects, 26, 74, 134, 183; see also 
Meat; Wheat; Wool 

Aid to developing countries, 118, 346 

Banks’ reserve requirements, 363 

Budget, 126, 283 

Capital movements, 183 

Company control, policy on, 430 

Defense expenditures, 126 

Devaluation losses, reimbursement of, 199, 274 

Exports, see specific commodities 

Gold, marketing procedures, 424 

Immigration, 299 

IDA, contribution to, 81 


INDIVIDUAL COUNTRIES 
(See also GEOGRAPHICAL GROUPINGS) 


Interest rates, 243, 363 

Investment by Japan, 258; in Indonesia, 307 

Loans from U.S., 396, 403 

Meat exports to U.S., 353 

Mining industry, 94, 190, 211, 251 

Motor vehicle industry, 258, 269 

Population, 199 

Sterling balances, agreement with U.K., 322 

Tax changes, 283 

Unemployment, 19, 42 

Wage decision, 66 

Wheat production, 87, 269 

Wool: exports, 173; Marketing Authority, 290; 
production, 87, 302; sales, 35 


Austria 


Balance of payments, 15, 319 

Bond issue by IDB, 431 

Budget, 115, 375 

Capital movements, 319 

Corporate mergers, incentives for, 406 

Debt, public, 22, 223, 311, 400 

Economic measures, 91, 406 

Economic situation, 15, 146, 215, 238, 246, 
375 

Foreign trade: export incentives, 247; value and 
pattern, 32, 124, 319; with CMEA, 254 

Gross national product, 124, 246 

Industrial production, 146, 215 

IDA, contribution to, 81 

International reserves, 223, 319 

Tax changes, 115 

Unemployment, 15, 215 


Bahama Islands 


Petroleum refinery, 351 


Belgium-Luxembourg 


Aid to: Burundi, 57; Rwanda, 408; Senegal, 249 
Balance of payments, 63, 146 

Bond issue by ECSC, 91 

Budget, 63, 359 

Capital market, 22, 146 

Credit policy, 63 

Economic situation, 4, 63 


Foreign trade, 63, 146, 270 
Immigration, 280 

Industrial situation, 63 

IDA, contribution to, 81 
International reserves, 147 
Investment from abroad, 312 
Steel industry, 4 
Unemployment, 63 

See also Luxembourg 


Bolivia 


IMF: currency purchases, 112, 152; 
arrangement, 44 
Loans from IDB, 19, 174 


stand-by 


Botswana 


Aid from: U.K., 18; UN, 110 
IBRD and IDA, membership in, 
IMF, membership in, 245, 300 
Investment, 110, 150 


Brazil 


Aluminum industry, 20 

Coffee financing, 184 , 

Cost of living, 176, 200 

Economic policy and prospects, 388 

Exchange rate, 11, 308 

Highway construction, 316, 380 

IMF: currency purchase, 228; currency repur- 
chases, 112, 152, 192, 228, 260; stand-by ar- 
rangement, 139, 192 

Loans from: IBRD, 20, 380; IDB, 19, 174, 316, 
431; US., 183, 354, 403 


Burma 


Aid from: Japan, 345; UN, 41 

IMF: currency purchases, 12, 44, 412; quota 
increases, 228, 356 

Sittang River Valley development, 41 


Burundi 


Aid from: Belgium, 57; EEC, 186, 313 

IMF: currency purchases, 192, 228; currency 
repurchases, 12, 44, 152; stand-by arrange- 
ment, 90, 152 

Investment Code, 33 
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Cambodia 


Prek Thnot Dam, finance for, 410 


Cameroon 


Aid from: EEC, 30, 253; IDA, 72; U.S., 259 
Budget, 210 

Development Bank activities, 58 

Foreign trade, 409 

Highway construction, 72 

IMF quota increase, 228 

Petroleum production, 386 

Trans-Cameroon Railway, finance for, 253, 306 
Shrimp industry, 362 

Wage increase, 344 


Canada 


Aid to: Africa, 188, 196; Pakistan, 148 

Balance of payments, 143, 225, 346 

Banks: discount rate, 27, 94, 235, 258, 299 

Bond issue by IBRD, 53 

Budget, 365 

Capital movements, 225, 347 

Economic situation, 365 

Foreign currency operations, guidelines, 174, 
266 

Foreign trade: agreement with Rumania, 109; 
gas imports from Algeria, 196; value and 
pattern, 225, 347 

Gold transactions, 118, 199, 218 

Gross national product, 143, 365 

‘IDA, contribution to, 81, 398 

IMF: currency purchases, 61, 112, 334; cur- 
rency repurchase, 372; GAB, 61, 285, 334, 
397 

International reserves, 199, 225, 235, 283, 347, 
430; credit agreements, 87, 190, 258 


Investment, 127, 299; from abroad, 179 

Loans: from Italy, 190; from U.S., 259; to Al- 
geria, 92; to Guyana, 176 

Tax changes, 366 

Wheat production, 270 


Central African Republic 


Budget, 49, 409 

Cotton production, 273 

EEC, grants from, 69, 186, 313 
Foreign trade, 429 

IMF quota increase, 228 
Uranium industry, 8, 264 


Ceylon 


Aid, Consultative Group, 86 

Banks: discount rate, 159 

Budget, 283 

Economic situation, 117 

Foreign exchange certificate scheme, 158, 234, 
283, 352 

Foreign trade: customs duties, 159, 283; value 
and pattern, 41, 265, 345 

IDA, credits from, 197, 370 

IMF: currency purchases, 122, 192, 228, 412; 
currency repurchases, 260, 372; par value 
changed, 12; stand-by arrangement, 145, 228 

International reserves, 118 

Investment, 117 

Loans from: IBRD, 370; U.S., 224 

Tax changes, 159, 283 

Transportation system, 370 


Chad 


Budget, 41 

Cotton production, 423 

Foreign trade, 409 

Grants from: EEC, 186, 254 313; France, 409 
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IDA, credits from, 257, 282 
IMF quota increase, 228 
Tax measures, 41 
Transportation system, 257 


Chile 


Aid from U.S., 354 

Copper industry, 68 

Fishmeal industry, 88 

IMF: currency purchases, 68, 152, 356; cur- 
rency repurchases, 68, 112, 152, 192, 228, 
260, 412; quota increase, 112; stand-by ar- 
rangement, 152 

Loans and credits from: IBRD, 65, 316; IDB, 
19, 268, 431; US.S.R., 136; U.S., 74, 291 

Transportation system, 316 


China, Mainland 


Aid to: Mali and Guinea, 218; Nepal, 249 
Foreign trade agreement with Japan, 111 


China, Republic of 


Automobile industry, 242, 322 

Bond issues, 126 

Development Plan, 249 

Foreign Exchange and Trade Commission, 396 

Foreign trade: automobile imports, 322; im- 
port controls, 50; value and pattern, 26 

Gross national product, 42, 249 

Interest rates, 346 

Investment, 250 

Loans from: IBRD, 410; U.S., 291 

Petrochemical center, 297 

Rice production, 290 

Sugar production, 234 


Colombia 


Aid from US., 354 

Balance of payments, 275 

Banks’ reserve requirements, 175 

Cost of living, 275 

Development institutions, 404 

Economic situation, 275 

Education program, 284 

Export prospects, 244 

Foreign exchange system, 244 

IMF: currency purchases, 44, 152, 228, 275, 
372; currency repurchases, 12, 44, 68, 112, 
152, 192, 228, 260; stand-by arrangement, 
129, 192 

International reserves, 275 

Investment from abroad, 112; IFC, 432 

Loans from: IBRD, 184, 267, 284, 411; IDB, 
19, 174, 291, 431 

Mining legislation, 95 

Money supply, 275 

Petroleum industry, 259 

Transportation system, 267 


Comoro Islands 


EEC, grant from, 186 


Congo (Brazzaville) 


Economic situation, 133 
Foreign trade, 377 

IMF quota increase, 260 
Investment, i26, 133 
Wages, 345 


Congo, Democratic Republic of 


Budget, 102, 385 


Economic cooperation agreement with Yugo- 
slavia, 223 


Electric power production, 25 
EEC, grants from, 149, 186 

IMF, currency repurchase from, 68 
Mining industry, 64, 385, 394 
Motor vehicle assembly, 182 
Petroleum refining, 71, 218 


Costa Rica 


§ 


IMF, currency repurchases from, 228, 260, 356 
Loan from IBRD, 200 


Cyprus 


Budget, 38 
IMF: currency repurchases, 12, 192, 260; par 
value changed, 12; quota increase, 260 


Czechoslovakia 


Foreign trade agreement with Iran, 157 
Inventory accumulation, 6 
Loan to Sudan, 7 


Dahomey 


Aid from: Canada, 196; EEC, 149, 254, 313 
Budget, 133 

Economic policy, 296 

Import taxes, 306 

IMF quota increase, 260 


Denmark 


Balance of payments, 115, 214, 303 

Banks: credit conditions, 123; deposit agree- 
ment, 294; discount rate, 3, 100, 214, 294; 
liquidity, 406 

Borrowing abroad: by Government, 359; by 
industry, 206 

Budget, 14, 146, 351, 427 

Capital movements, 214, 303 

Economic policy, 62, 294 

Economic situation and prospects, 3, 115, 123, 
139, 369 

Foreign trade, 3 

Gross national product, 4 

IDA, contribution to, 81 

IMF, par value changed, 12 

International reserves, 4, 214, 303 

Investment, 3; agreement with Indonesia, 111 

Loan to Malaysia, 94 

Mortgage credit agreement, 180 

Prices, 400 

Taxes: revenue, 14, 351; value-added, 123, 146 


Dominican Republic 


IMF: currency repurchases, 12, 112, 228, 356; 
quota increase, 152 

Loans from abroad, 219; IDB, 19, 174, 387; 
US., 74, 219, 354, 403 

Sugar: exports to U.S., 227; production, 199 


Ecuador 


Banana exports to Japan, 176 

Educational program, 220 

Exchange control, 200 

Export promotion, 200, 292 

Fishing industry, 299 

IMF, currency repurchases from, 192, 356, 412 

Loans and credits from: IBRD, 299; IDB, 174; 
IDA, 220; Netherlands, 268; U.S., 74, 96, 259 

Petroleum industry, 88 





El Salvador 


Import deposit requirement, 424 

IMF: currency purchases, 44, 300; currency 
repurchase, 12; stand-by arrangement, 44 

Loan from IDB, 387 


Ethiopia 


Agricultural exports, 344 

Budget, 361 

Livestock industry, 320 

Loans from IBRD, IDA, and Sweden, 39 


Faroe Islands 
4’ EFTA, membership in, 15 


Finland 


Balance of payments, 254, 350 
Budget, 368 

Capital movements, 254, 351 
Economic prospects, 294, 374 
Foreign trade balance, 351 

Gross national product, 294, 374 
Index-tying, 115 

IDB, loan to, 431 

IDA, contribution to, 81 

IMF, currency repurchase from, 300 
International reserves, 351 
Investment, 374; in Canada, 179 
Public works program, 318 
Taxes, 303, 368, 426 
Unemployment, 294, 374 

Wood pulp prices, 342 


France 


Aid to: Chad, 409; Mali, 158, 295; Niger, 133, 
295; Pakistan, 149; Togo, 242, 296; Tunisia, 
208 

Banks: discount rate, 230; reserve requirements, 
428 

Budget, 171, 222, 230, 255, 304, 312, 401, 407 

Economic measures and policy, 55, 221, 230, 
254, 401 

Economic situation and prospects, 5, 116, 221, 
253, 373 

Exchange controls, 207, 230, 303, 422 

Foreign trade measures, 221 

Gold, official transactions, 221 

Gross domestic product, 253 

Interest rates, 230, 428 

IDA, contribution to, 81 

IMF: currency purchases, 185, 213, 221, 260, 
334; GAB, 205, 260, 285, 334, 398 

International reserves, 221, 230, 271 

Investment: incentives, 55, 254, 312; prospects, 
116 

Monetary agreement with Mali, 8 

Mortgage market, 132 

Prices, 428 

Steel industry, 231 

Tax changes, 55, 312, 407 

Treasury bond issues, 429 

Unemployment, 5 

Wages, 247, 253 

Wood pulp industry, 187 


Gabon 


Budget, 8, 410 

Education program, 196 
EEC, grant from, 30 
Foreign trade, 378 
Highway construction, 218 
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IMF quota increase, 260 
Loan from IBRD, 196 
Taxes, 8, 410 

Textile printing plant, 386 
Timber industry, 242 
Wages, 249 


The Gambia 


Budget, 57, 264 
IMF, par value established with, 234 
Tax revenue, 57 


Germany, Eastern 


Foreign trade agreement with Norway, 2 


Germany, Federal Republic of 


Aid to Mali, 158 

Balance of payments, 130, 153, 392 

Banks, guidelines for, 422 

Bond issues by: Argentina, 12; IDB, 243; IBRD, 
106, 270; Iran, 393; Japan, 65; Venezuela, 
364 

Budget, 310 

Capital market, 193 

Capital movements, 130, 153, 215, 303, 392; 
controls, 400 

Credit agreement with Canada, 87 

Currency revaluation, comments on, 214, 319, 
400, 427 

Debt, rescheduling of by U.A.R., 25 

Defense expenditure agreements with: U.K., 
114; U.S., 230 

Economic policy, 38 

Economic situation and prospects, 100, 222, 
318, 391, 428 

Foreign exchange, forward cover costs, 207 

Foreign trade: export financing, 55; value and 
pattern, 130, 171, 303 

Gross national product, 31, 100, 170, 374 

Industrial production, 392 

IDA, contribution to, 81 

International reserves, 130, 153, 303 

Investment, 100, 170 

Loans to: Afghanistan, 57; Greece, 232, 320; 
Indonesia, 118, 183; Israel, 273; Senegal, 182 

Prices, 47, 222, 392, 428 

Tax changes, 62, 310, 400 

Unemployment, 32, 46 


Ghana 


Aid: from Canada, 196; meetings held, 65, 378 

Banks: credit policy, 141; discount rate, 141 

Budget, 295 

Credits from: IDA, 209; Italy, 141 

Economic situation and policy, 26, 102 

Electric power production, 196, 209 

Employment, 26 

Exchange controls, 72 

IMF: currency purchase, 356; stand-by arrange- 
ment, 177, 228 

Loan from U.S., 183 

Prices and Incomes Commission, 133 

Shipping agreement with Nigeria, 49 

Tax changes, 26, 296 


Greece 


Agricultural policy, 125, 280, 407 

Banks: credit policy, 343; discount rate, 239 

Borrowing by Government: domestic, 132, 294, 
392; foreign, 91, 187, 232, 320, 376 

Development plan, 6 

Economic developments, 156 

Exchange controls, 16, 148 

Fertilizer industry, 360 
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Foreign trade: agreement with U.A.R., 84; ex- 
port credit guarantees, 287; import controls, 
247 

Insurance company regulations, 304 

Interest rates, 194, 239, 343 

International reserves, 56 

Investment from abroad, 287, 384 

Mining industry, 263, 384 

Shipping, 255, 429 

Tax changes, 101, 255 

Tobacco production, 24 

Tourism, 101 

Wage increase, 294 

Wheat production, 248 


Guadeloupe 
EEC, grant from, 254 


Guatemala 


Debt, public, 380 

Economic situation and prospects, 212 

Import licensing, 236 

IMF: currency repurchases, 152, 300, 372; 
stand-by arrangement, 121, 192 

Loans from: IBRD, 219, 411; IDB, 20 

Secondary school system, 411 


Guinea 


Bauxite development, 321 
Loans from: IBRD, 321; U.S., 403 
Railroad, 218 


Guyana 


Budget, 60 

IMF: par value changed, 12; stand-by arrange- 
ment, 45, 112 

Loans from abroad, 67, 176, 355 

Sea Defense Program, 355 

Tax revenue, 60 


Haiti 


IMF: currency purchase, 44; currency repur- 
chases, 12, 44, 68, 112, 152, 192, 228, 260, 
300, 356, 372, 412 


Honduras 


Economic situation, 388 

Electric power production, 190 

IMF: currency repurchase, 12; stand-by arrange- 
ment, 1, 68 

Loans from: IBRD and IDA, 190; IDB, 275 


Hungary 


Agricultural prospects, 256 

Bank consortium with Yugo:!avia, 407 
Credits from abroad, 239 

Economic situation, 194, 376 

Exchange rate, 32 

Foreign trade agreeinents, 125, 156, 263 


Iceland 


Economic situation and policy, 177 

EFTA, relations with, 390 

Exchange rate, 178, 383 

Fish catch, 177, 293 

GATT, membership in, 108 

IMF: currency purchases, 12, 177, 398; par 
value changed, 12, 178, 383 

International reserves, 177 

Tax change, 302 
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India Israel Jamaica 


Aid: Consortium, 189; to Nepal, 249 

Banks: credit policy, 50; discount rate, 85 

Budget, 85, 93 

Foreign Investment Board, 297, 410 

Foreign trade: Export Credit Scheme, 224; 
value and pattern, 197, 395; with U.S.S.R., 
239 

IMF: currency purchase, 1, 44; currency repur- 
chase, 152 

Loans from U.S., 183, 259, 265, 354 

National income, 306 

Taxes, 86 

Wheat production, 205 


Indonesia 


Aid: from abroad, 87, 103, 118, 183, 243, 315, 
354; IntergoVernmental Group, 150, 371 

Bank legislation, 9, 73 

Debt repayment to U.S.S.R., 182 

Exchange controls, 211 

Foreign trade: agreement with Spain, 70; agree- 
ment with Singapore, 182; import policy, 235 

Gold and silver imports, 159 

IDA, credits from, 307, 337 

IFC, membership in, 151 

IMF: currency purchases, 112, 228, 356; cur- 
rency repurchases, 152, 228, 300, 412; stand- 
by arrangement, 53, 112 

Investment: from abroad, 111, 307, 363; policy, 
198 

Irrigation project, 307 

Rice production, 298 

Transportation system, 353 


Iran 


Banks’ reserve requirements, 402 

Bond issue in Germany, 393 

Development plan, 57 

Exchange controls, 172 

Foreign trade agreement with Czechoslovakia, 
157 

Gas pipeline agreement with U.S.S.R., 149 

Gross national product, 57 

Interest rates, 402 

IMF: currency purchases, 45, 112; currency 
repurchases, 44, 356 

Loans and credits from: Eastern Europe, 149, 
256; IBRD, 187; U.S., 74 

Transit agreement with Iraq, 16 


Iraq 


Economic cooperation with Kuwait, 24 
IMF, currency repurchases from, 152, 192 
Investment, 281, 313 

Petroleum industry, 223 

Railroad, 195 

Transit agreement with Iran, 16 


Ireland 


Credit policy, 206, 280 

Economic situation, 30 

Foot-and-mouth disease, restrictions, 54 

Foreign trade, 83 

IMF: currency repurchase, 152; par value 
changed, 12 

International reserves, 30 

Investment incentives, 237 

Taxes, 399 

Tourism, 54, 285 


Bond issues by IDB, 159, 243 

Budget, 17, 182 

Capital movements, 188, 217 

Economic plan, 157 

Economic situation, 181, 216, 360 

EEC, association with, 394 

Exchange controls, 17, 195, 232 

Foreign trade: agreement with Poland, 281; 
tariffs, 263; value, 217, 256 

Gross national product, 216, 360 

Industrial production, 101, 182, 216 

IMF, par value changed, 12 

Investment, 149, 217, 360 

Loan from Germany, 273 

Money supply, 140, 217 

Petroleum pipeline, 7 

Unemployment, 182 

Wage policy, 7, 195 


Italy 


Agriculture: credit, 263; migration, 255; pro- 
duction, 16, 124 

Aid to: Pakistan, 149; Sicily, 71; Tunisia, 208 

Balance of payments, 12 (corr.), 83 

Bond issue by ECSC, 71 

Budget, 272, 401 

Capital market, 132 

Capital movements, 83 

Consumption, 24; see also Gross national product 

Cotton industry, 147 

Credits to U.S.S.R., 240 

Economic measures, 272, 383 

Economic situation, 16, 124, 369, 401 

Electric power production, 239 

Employment, labor force, 255 

Exchange controls, 187 

Financing, local, 351 

Foreign trade: agreement with Japan, 280; coal 
imports, 139; gas imports from Algeria, 196; 
value and pattern, 180; with U.S.S.R., 239 

Gas, natural: discoveries, 32; imports, 196; 
pipeline, 101 

Gold, marketing procedures, 98 

Gross national product, 16, 124 

Income, per capita, 369 

Industrial production, 16 

IDA, contribution to, 81, 398 

Investment, 16, 125; from abroad, 231; incen- 
tives, 272, 383; in Greece, 287; in the South, 
38, 56, 64, 272, 369 

Loans and credits: from EEC, 64; from US., 
74; to Algeria, 64; to Canada, 190; to Ghana, 
141; to Greece, 232; to Italy, 190; to Kenya, 
7; to Malta, 247; to U.A.R., 377; to U.S.S.R., 
240 

Migration, rural, 255 

Mining in Sicily, 125 

Motor vehicle industry, 48, 156, 239, 269 

Petroleum industry: agreement with Saudi Ara- 
bia, 17; price subsidies, 91; refining, 286, 351 

Prices, 124 

Savings, 24 

Social security system, 109, 304, 359, 383 

Steel production, 156 

Tax changes, 6, 272, 383 

Tourism, 38, 83 

Wage increase, 294 


‘Ivory Coast 


Coffee production, 423 

Grant and loans from: EEC, 30; Euro-dollar 
market, 249; IBRD, 209; U.S., 74 

Highway construction, 209 

IMF quota increase, 152 


Alumina plant, 355 

Borrowing by Government, 43, 52, 243, 403 
CaRIFTA, membership in, 236 

Caustic soda plant, 74 

Economic situation, 323 

IFC, investment by, 379 

IMF, par value changed, 12 

Tourism, 379 

Water discovery, 347 


Japan 


Aid to develeping countries, 118, 218, 243, 345 

Balance of payments, 58, 76 (corr.), 94, 274, 
290 

Banks: discount rate, 26, 274 

Bond issues abroad, 65 

Budget, 34 

Capital movements, 59, 94, 274 

Economic situation, 290 

Foreign trade: agreement with Italy, 280; agree- 
ment with mainland China, 111; banana im- 
ports, 176; copper imports, 40, 210; iron ore 
imports, 126, 190; value and pattern, 58 

Gold, marketing procedures, 159 

Gross national product, 250 

IDA, contribution to, 81 

International reserves, 94, 274 

Investment: 251, 290; from abroad, 210, 243, 
363; in Australia, 258; in Congo, Dem. Rep., 
64 

Loans: from U.S., 74, 183, 259, 291, 403; to 
Thailand, 42; to Zambia, 210 

Motor vehicle industry, 258, 269 

Tax proposal, 65 


Jordan 


Import policy, 304 ‘ 

IMF: currency repurchases, 300, 356; quota 
increase, 152; stand-by arrangement, 192 

Loan from Kuwait, 195 i 


Kenya 


Agricultural production, 361 

Bond issue by Government, 423 

Budget, 248 

Development plan, 344 

Economic situation and prospects, 40, 361 
Employment, 344 

EEC, association with, 264 

Exchange controls, 71 

Foreign trade, 40, 49 

Gross domestic product, 40 

Highway construction, 7, 209 

Livestock development program, 352 
Loans and credits from abroad, 7, 208, 352 
Taxes, 248 

Tea production, 209, 289 


Korea, Republic of 


Aid from abroad, 73; Consultative Group, 142 

Budget, 234, 430 

Development Finance Corporation, 73 

Exports, 34, 250 

Gross national product, 18, 243, 258 

Highway system, 250 

Interest rates, 189 

IDA, credit from, 250 

IMF: currency purchase, 412; quota increase, 
152; stand-by arrangement, 122, 192 

Investment, 243; by IFC, 73 

Loans from: IBRD, 73; U.S., 73, 183, 259, 354 





Kuwait 


Bond issue by IBRD, 281 

Economic cooperation with Iraq, 24 
IDA, contribution to, 81 

Loans to developing countries, 195, 281 
Petroleum industry, 16, 429 

Port facilities, 16 


Laos 
Aid from: AsDB, 395; U.S., 354 


Lebanon 


Exports of fruit, 109 
Industrial Development Office, 149 
Loans from Kuwait, 195, 281 


Lesotho 


Budget, 282 
IBRD and IMF, membership in, 253, 300 


Liberia 


Budget, 25 

IMF: currency purchases, 12, 68, 228; currency 
repurchases, 12, 68, 228; stand-by arrange- 
ment, 193, 260 

Tax changes, 110 


Libya 


Budget, 157 
Petroleum industry, 84, 352, 370 
Tax revenue, 370 


Luxembourg 


IMF quota increase, 356 
Steel industry, 4 
See also Belgium-Luxembourg 


Malagasy Republic 


EEC, grants from, 69, 149, 186, 223 

Foreign trade: import controls, 210; value and 
pattern, 394 

Loans from IBRD and IDA, 386 


Malawi 


Bond issue by Government, 322 
Budget, 117 

IDA, credits from, 72 

IMF, par value changed, 12 
Loans from South Africa, 188 
Tax changes, 117 


Malaysia 


Banking law, 103 

Currency arrangement with Singapore, 110 

Exchange controls, 87 

Exports: incentives, 93; tin, 322 

IMF: acceptance of Article VIII, 403; currency 
repurchase, 12; quota increase, 152 

Investment Incentives Bill, 93 

Jengka Triangle Program, 142 

Loans from: Denmark, 94; Germany, 378; 
IBRD, 142, 314 

Sterling balances, agreement with U.K., 345 

Telecommunications system, 314 

Tin industry, 322 
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Mali 


Aid from abroad, 158, 295 

Central bank, 140 

EEC, grants from, 30, 69, 254, 295, 313 

French franc area, relations with, 8, 140 

IMF: currency purchases, 12, 356, 372; cur- 
rency repurchases, 12, 192, 260, 356; stand- 
by arrangement, 269, 356 

Railroad, 218 


Malta 


IMF, membership in, 301, 372 
Loan from Italy, 247 


Martinique 
EEC, grants from, 186, 254 


Mauritania 


Bank, commercial, 33 

Budget, 41 

Copper industry, 188 

EEC, grant from, 30 

Highway construction, 209 

IFC: investment by, 188; membership in, 8 
IMF quota increase, 192 

Tax revenue, 41 

Yttrium deposit, 195 


Mauritius 


Membership in: IBRD, IDA, IFC, 317; IMF, 
317, 372 


Mexico 


Agriculture, 59, 119 

Budget, 354 

Debt, public, 354 

Economic situation, 119, 354 

Fiscal policy, 354 

Foreign trade, 119, 354 

Gold, marketing procedures, 119 

Gross national product, 119, 235, 354 

International reserves, 119, 354 

Investment by IFC, 95 

Loans from: IBRD, 59, 235; IDB, 20, 175, 227, 
431; US., 74, 183, 291 

Money supply, 119, 354 


Morocco 


Bond issue by Government, 150 

Budget, 49 

Development pian, i92, 349 

IMF: currency purchases, 260, 412; quota in- 
crease, 192; stand-by arrangement, 349, 412 

Investment, 102 


Loans from: IBRD, 402; Kuwait, 195; U.S., 403 
Tourism, 102, 402 
Mozambique 


Industrial projects, 197 
Iron ore industry, 141 


Nauru 


Independence, 143 


Nepal 


Aid from abroad, 249 
Budget, 249 
IMF, par value changed, 44 


Netherlands 


Aid to: Ecuador, 268; Indonesia, 103, 118 

Bond issue by IDB, 227 

Economic situation and prospects, 171, 215, 
428 

Gold, marketing procedures, 98 

Housebuilding, 406 

Industriai production, 343 

IDA, contribution to, 81 

Military expenditures, 422 

Shipbuilding industry, 311 

Tax change, 230 


Netherlands Antilles 
EEC, grant from, 30 


New Caledonia 
EEC, grant from, 30 


New Zealand 


Aluminum smelter, 74 

Balance of payments, 142, 291 

Budget, 258 

Credit from U.S., 259 

Credit policy, 430 

Currency devaluation, effects of, 118 

Economic prospects, 159 

Foreign trade: agreement with Yugoslavia, 173, 
184 (corr.); exports, 66, 118, 143; measures, 
19, 103, 127 

Freight rates, 353 

Grain production, 346 

Insurance, accident, for workers, 59 

IMF: currency purchase, 44; currency repur- 
chases, 152, 228; par value changed, 12 

Loan schemes for sheep and dairy farmers, 19, 
258 

Meat industry, 379 

National income, 266 

Price controls, 235 

Sterling balances, agreement with U.K., 323 

Tax changes, 258, 430 

Unemployment, 199; measures, 111 

Wage increases, 27, 134, 251, 274, 379 

Wool industry: prices, 9, 252, 315, 387; produc- 
tion, 302; sales, 151, 252; stockpiles, 9 


Nicaragua 


Aid from UN, 348 

Educational system, 76 

Exchange agreement with U.S., 87 

IMF: currency purchases, 228, 260, 356; cur- 
rency repurchases, 12, 44; stand-by arrange- 
ment, 61, 88, 136, 152 

International reserves, 136 

Investment by IFC, 95 

Loans from: IBRD, 76, 191; IDB, 175, 431; 
US., 74, 183, 354 

Mineral discoveries, 348 

Textile mill, 95 


Niger 


Aid from: EEC, 30, 186, 313; France, 133, 295 
Budget, 394 

Economic situation, 289 

Highway maintenance program, 321 

Industrial development, 140 

IDA, credit from, 321 

IMF quota increase, 256 


Nigeria 


Budget, 242 
Currency issue, new, 34, 394 
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Nigeria—(Continued) 


Foreign trade: import controls, 34; value, 158 

IMF: currency purchase, 192; quota increase, 
152 

International reserves, 117, 158 

Kainji project, 403 

Loans from: IBRD, 403; U.S., 354 

Shipping agreement with Ghana, 49 

Tax changes, 242 


Norway 


Balance of payments, 179, 230, 286, 405 

Borrowing by Government, 179, 358 

Budget, 179, 350 

Capital movements, 179, 286, 358, 406 

Credit situation and policy, 14, 179, 358 

Economic situation and prospects, 61, 178, 187, 
229, 350, 357 

Foreign trade: agreement with Eastern Ger- 
many, 2; value, volume, and pattern, 62, 178, 
187, 229; 246, 286, 406; with CMEA, 139 

Gross national product, 61, 178, 187, 357 

Industrial production, 229 

IDA, contribution to, 81, 170 

International reserves, 286, 406 

Merchant marine, 246, 358 

Prices, 263, 302, 359 

Subsidy payments, 263, 302 

Tax proposals, 37, 350 

Unemployment, 179, 229, 246 

Wage increases, 222, 302 


Pakistan 


Agricultural development, 208, 240 

Aid consortium, 180 

Banks’ reserve requirements, 39 

Gross national product, 349 

Highway construction, 407 

IMF: currency repurchases, 192, 260, 372; 
stand-by arrangement, 349, 412 

Investment by IFC, 240 

Loans and credits from: IBRD, 149, 240, 407; 
IDA and Sweden, 208; U.S.S.R., 263; US., 
259, 354 

Tarbela Dam financing, 84, 148 

Wheat production, 205, 370 


Panama 


Aid from U.S., 354 

Gross domestic product, 136 

Income, per capita, 36 

IMF: currency purchase, 228; currency repur- 
chases, 152, 192, 228, 260, 300, 356, 372, 
412; stand-by arrangement, 185, 228 


Papua and New Guinea 


Development plan, 346 
Transport and communications, 224 


Paraguay 


Economic situation, 192 
IMF, stand-by arrangement, 1, 68 
Loans from IDB, 175, 268 


Peru 


Balance of payments measures, 96 
Banking regulations, 308 

Cost of living, 11 

Expenditures, public, 160 
Government reorganization, 404 
Insurance company regulations, 308 
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IMF: currency purchase, 192; stand-by arrange- 
ment, 381 
Loans from IDB, 175 


Philippines 


Aid from UN, 298 

Banks: discount rate, 73 

Coconut industry, 59, 198 

Economic situation, 224 

Gross national product, 42 

Import deposit requirement, 211 

IMF: currency purchases, 12, 68, 224, 260, 
356; stand-by arrangement, 97, 152 

Loans from U.S., 259, 291 : 

Population, 298 

Rice exports, 211 

Tourism, 265 

Transport survey by IBRD, 298 


Poland 


Foreign trade agreement with Israel, 281 
Investment in Iraq, 281 
Loan from U.K., 109 


Portugal 


Agricultural production, 6 

Balance of payments, 194 

Bond issues: domestic, 223; in Luxembourg, 124 

Budget, 32 

Capital movements, 194 

Development plan, 32 

Foreign trade: tariff exemptions, 108; value and 
pattern, 147, 194 

Investment: incentives, 108; plans, 231 

Loan from U.S., 183 

Merchant marine, 15 

Tax revenue, 32 

Tourism, 70, 194 


Rumania 


Bank for Foreign Trade, 223 
Foreign trade agreement with Canada, 109 
GATT, relations with, 402 


Rwanda 


Aid from: Belgium, 408; EEC, 30, 149, 314 

Coffee exports, 40 

Development Bank, 25 

IMF: currency purchases, 228, 260, 300; cur- 
rency repurchases, 12, 112; quota increase, 
192; stand-by arrangement, 129, 192 


St. Pierre 
EEC, grant from, 30 


Saudi Arabia 


Balance of payments, 377 

Budget, 125, 343 

Desalinization plant, 25 

Economic situation, 376 

Foreign trade, 195 

Petroleum industry, 92, 376; agreement with 
Italy, 17 


Senegal 


Aid from: Canada, 188; Belgium, 249; EEC, 
30, 69, 149, 186, 254; World Food Program, 
196 


Budget, 233 

Loan from Germany, 182 
Territorial waters, 257 
Wage increase, 241 


Sierra Leone 


Electric power production, 264 

IMF: par value changed, 12; stand-by arrange- 
ment, 13, 68 

Iron ore exports to Japan, 126 

Loan from IBRD, 264 

National Development Bank, 117 


Singapore 


Banks: currency arrangement with Malaysia, 
110; Development Bank, 352; nonresident 
deposits, 297 

Bond issues by Government, 249 

Budget, 424 

Finance Companies Act, 73 

Foreign trade: agreement with Indonesia, 182; 
export incentives, 9; marketing company, 410 

IFC, membership in, 306 

IMF, acceptance of Article VIII, 403 

Loan from IBRD, 234 

Tax changes, 9, 297, 424 

Treasury bill issues, 258 


Somalia 


EEC, grants from, 30, 69, 254, 314 

Foreign trade with Kenya, 49 

IDA, credit from, 232 

IMF: currency purchases, 152, 300; currency 
repurchases, 152, 192, 228, 300, 412; stand- 
by arrangement, 13, 68 


South Africa 


Banks: discount rate, 296 

Bond issue abroad, 110 

Capital market, 58 

Company profits, 197 

Exchange controls, 265 

Foreign trade: import controls, 8, 274; value, 
49, 282, 423 

Gold production, 50, 282, 423 

IDA, contribution to, 81 

IMF: currency purchases, 81, 221, 300 

International reserves, 50, 282 

Loans to Malawi, 188 

Wool industry, 84 


Spain 


Banks: credit conditions, 271; reserve require- 
ments, 304 

Borrowing by Government, 216 

Budget, 24, 180 

Cost of living, 5, 56, 172, 383 

Economic situation, 271 

Employment, 369 

Foreign trade: agreement with Indonesia, 70; 
value and pattern, 238 

Industrial production, 56 

IMF, par value changed, 12 

Investment from abroad, 255 

Loan from USS., 74 

Tax revenue, 24 

Wage policy, 286 


Sudan 


Agriculture, 305 
Cotton sales, 126 
Educational system, 217 
IDA, credit from, 217 
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Sudan—(Continued) Thailand USSR. 


IMF: currency purchases, 112, 192; currency 
repurchases, 68, 152, 192, 372; stand-by ar- 
rangement, 405 

Loans from: Czechoslovakia, 7; IBRD, 18, 305; 
Kuwait, 195 


Surinam 
EEC, grants from, 69, 187, 254 


Swaziland 


Budget, 158 
Independence, 314 


Sweden 


Aid to developing countries, 31 

Banks: credit situation, 2, 55; discount rate, 2, 
45, 359; Riksbank’s annual report, 54 

Borrowing abroad, 45 

Budget, 30, 37, 154 

Credits to: Ethiopia, 39; Kenya, 352; Pakistan, 
208 

Employment measures, 2, 130 

Exchange controls, 46 

Foreign trade: exports to U.K., finance, 426; 
value and pattern, 38, 70, 124, 154, 238, 263; 
with CMEA, 114, 246 

Gross national product, 37, 154, 390 

IDA, contributions to, 81, 108, 398 

International. reserves, 54 

Investment, 37, 154, 391; abroad, 45; funds 
released by Riksbank, 145; tax, 130 

Taxes, 31, 130 


Switzerland 


Balance of payments, 155, 311 

Banks: credit situation, 155; discount rate, 155; 
National Bank Law, 319 

Bond issues from abroad, 247; by IDB, 311; by 
IBRD, 375 

Budget, 155 

Capital market, 247, 286 

Economic situation, 47, 156, 342 

Employment, 155 

Foreign trade, 124, 155, 400 

Gross national product, 154 

Industrial production, 155 

International reserves, 155 

Investment, 154; in Italy, 231 

Loans to: Greece, 232; Turkey, 101 

Monetary policy, 155, 319 

Prices, 155, 342 


Syrian Arab Republic 


Cereal production, 109 

Cotton industry, 188, 361 

Euphrates Dam, 92 

Foreign trade, 116 

IMF: currency repurchases, 44, 68, 112, 228, 
260, 372 

Petroleum: industry, 157 


Tanzania 


Budget, 240 

Economic situation, 240 

EEC, association with, 241, 264 

Highway construction, 92 

IDA, credit from, 92, 377 

IMF, currency repurchases from, 68, 300 
Population, 18 

Railway project, 289 

Tire factory, 7 


Gold prices, 189 

Highway construction, 198 

Industrial Finance Corporation, 50 

Loans from: AsDB, 50; IBRD, 198; Japan, 42; 
US., 74, 354 

Rice exports, 102, 345 

Steel plant, 58 


Togo 


Aid from: Canada, 196; EEC, 30, 149; France, 
242, 296 

Highway construction, 370 

Import taxes, 306 

IDA, credit from, 370 

Port facilities, 314 


Trinidad and Tobago 


Budget, 75 

Gross domestic product, 76 

IMF: currency purchase, 260; par value changed, 
12; quota increase, 228 

Loans from: IBRD, 363; IDB, 20, 175, 291; 
US., 74 


Tunisia 


Aid from abroad, 208; Consultative Group, 
173; UN, 408 

Budget, 48 

Commercial reform, 64 

IMF: currency purchases, 68, 192, 300, 412; 
currency repurchases, 68, 192, 260, 300; 
stand-by arrangement, 1, 44 

Loans from: AfDB, 282; IBRD, 408; Kuwait, 
195 


Turkey 


Balance of payments, 393 

Budget, 360, 393, 423 

Cost of living, 287, 392 

Credit situation, 287 

Economic situation, 48, 248, 287, 360, 392 

Exchange controls, 83, 172 

Foreign trade: export incentives, 343; import 
duty, 84; mercury exports, 402; value and 
pattern, 48, 248, 287 

Gross national product, 248, 287, 360, 392 

Industrial production, 48, 392 

IMF: currency purchases, 300, 372; currency 
repurchase, 192; stand-by arrangement, 106, 
192 

International reserves, 48 

Loans from: IBRD, 384; Switzerland, 101; 
US., 354 

Mining Bank, 401 

Money supply, 48, 393 

Wheat production, 205 


Uganda 


Aid from UN, 256 

Budget, 233 

Cotton spinning mill, 116 

Economic situation, 233 

EEC, association with, 233, 264 

Foreign trade: copper exports, 40; value and 
pattern, 233, 408 

IDA, credit from, 344 

International reserves, 233 

Investment, 233 

Loans from: U.S.S.R., 116; U.S., 71 

Taxes, 233 


Aid to: Algeria, 208; Nepal, 249 

Automobile industry, 48, 123, 239, 269 

Debt repayment by Indonesia, 182 

Foreign trade: agreement with U.A.R., 48, 71; 
with India and Italy, 239; with Sweden, 114; 
value and pattern, 248 

Gas pipeline agreements with: Iran, 149; Italy, 
10} 

Loans and credits: from Italy, 240; to Chile, 
136; to Pakistan, 263; to Uganda, 116 

Petroleum production, 148 

Ruble travelers checks, 343 


United Arab Republic 


Balance of payments, 125, 305 

Cotton industry, 17, 305, 361 

Debt repayment, 25, 232, 377 

Emigration, 109 

Exchange controls, 314 

Foreign trade: agreement with Greece, 84; agree- 
ment with U.S.S.R., 48, 71; cotton exports, 
402; import policy, 305; petroleum exports, 
240; with CMEA, mainland China, etc., 48; 
value, 295 

Gas, natural, discovery, 33; pipeline project, 
33; 240 

Industrial production, 39 

IMF: currency purchases, 90, 152; currency re- 
purchases, 112, 152, 192, 228, 260, 300, 356, 
372, 412 

Investment program, 281 

Irrigation projects, 101 

Loan from Kuwait, 195 

Petroleum industry, 64, 240, 288 

Steel industry, 92 

Sugar mill, 116 


United Kingdom 


Aid to: Botswana, 18; developing countries, 
374; Indonesia, 118; Pakistan, 149 

Balance of payments, 13, 69, 83, 99, 310, 425 

Banks: advances by clearing banks, 130, 246, 
367, 399; credit ceilings, 206, 246, 405; dis- 
count rate, 130, 318 

Bond issues by: Jamaica, 43; Japan, 65 

Borrowing requirement of Government, 99, 310, 
399, 425 

Budget, 21, 99 

Capital movements, 310, 425 

Consumer spending, 82, 310 

Currency devaluation, effects of, 14, 82, 130, 
246 

Defense expenditures agreement with Germany, 
114 

Economic measures, 21, 206, 246, 405 

Economic prospects, 13, 69, 129 

Economic situation, 82, 129, 245, 293, 310, 
367, 399, 425 

Exchange rate, 237 

Foreign trade: agreement with Hungary, 156; 
export prospects, 54; import deposits, 405; 
import duty on fish, 390; machinery exports 
to U.S.S.R., 123; value, 82, 130, 237, 293, 
318, 368, 389 

Gold, marketing procedures, 106 

Gross domestic product, 99, 245 

Incomes policy, 99 

IDA, contribution to, 81 

IMF: currency purchases, 205, 260, 334; cur- 
rency repurchases, 12, 285, 356, 397; par 
value changed, 12; stand-by arrangement, 12 

International reserves, 130, 246 

Investment prospects, 53, 357 
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United Kingdom—(Continued) 


Loans and credits to: Guyana, 67, 176; Kenya, 
209; Poland, 109; Yugoslavia, 384 

Prices, 82, 246 

Sterling balances, 237, 301, 310; agreement 
with Australia, 322; agreement with Malaysia, 
345; agreement with New Zealand, 323 

Taxes, 99, 405 

Unemployment, 82, 130, 245, 293, 367, 425 

Wages, 82, 130, 293 


United States 


Aid to developing countries, 353; India, 86; 
Indonesia, 87, 118, 243, 315, 353; Nepal, 
249; Pakistan, 149 

Balance of payments, 66, 169, 226, 277, 389; 
program, 10, 43, 51 

Banks: discount rate, 94, 111, 134, 284; Federal 
Reserve lending policy, 266; reserve require- 
ments, 11; voluntary credit restraint program, 
10 

Bond issues by: IDB, 243; Japan, 65 

Budget, 10, 27, 29, 219 

Capital movements, 67, 169, 226, 278, 390 

Consumer credit protection, 28, 430 

Defense expenditures agreement with Germany, 
230 

Exchange agreements with: Nicaragua, 87; Ven- 
ezuela, 111 

Export-Import Bank loans, 74, 87, 183, 259, 
291, 396, 403 

Foreign trade: duty-free imports by U.S. tour- 
ists, 43; export incentives, 11; value and pat- 
tern, 66, 169, 259, 389 ; 

Gross national product, 27, 35, 51, 144, 259, 
357 

Housing, urban, 52 

IDA, contribution to, 81 

IMF, currency purchases from, 152, 334 

International reserves, 66, 169, 277, 389 

Investment, 35, 104, 144, 259, 357; abroad, 
restraints on, 10 

Loans to: Argentina, 183, 291, 403; Australia, 
396, 403; Brazil, 183, 403; Cameroon,-259; 
Canada, 259; Ceylon, 224; Chile, 74, 291; 
China, 291; Dominican Republic, 74, 219, 
403; Ecuador, 74, 96, 259; Ghana, 183; 
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Guinea, 403; Guyana, 67; India, 183, 259, 
265; Iran, 74; Italy, 74; Ivory Coast, 74; 
Japan, 74, 183, 259, 291, 403; Korea, 73, 183, 
259; Mexico, 74, 183, 291; Morocco, 403; 
New Zealand, 259; Nicaragua, 74, 183; Paki- 
stan, 259; Philippines, 259, 291; Portugal, 
183; Scandinavian Airlines System, 74; Spain, 
74; Thailand, 74; Trinidad and Tobago, 74; 
Uganda, 71; Venezuela, 183 

President’s address at IMF-IBRD Annual Meet- 
ing, 325 

President’s economic report, 51 

President’s State of the Union Message, 27 

Stock purchases, margin requirements for, 199 

Taxes: changes, 219; proposals, 29, 43, 51; 
revenue, 29 

Unemployment measures, 28 


Upper Volta 


Budget, 33 

Economic prospects, 34 

EEC, grants from, 30, 69, 254 
IMF quota increase, 228 


Uruguay 


Cost of living, 160, 228 

IFC, membership in, 292 

IMF: currency purchases, 37, 112, 228, 372; 
quota increase, 112; stand-by arrangement, 
69, 152 

Loans from IDB, 20, 431 

Wages, 228 


Venezuela 


Agricultural development bank, 52 

Balance of payments, 28 

Bond issue in Germany, 364 

Economic situation, 28, 252, 275, 299 
Exchange agreement with U.S., 111 

Foreign trade agreement with Yugoslavia, 244 
Gross national product, 252, 275 

International reserves, 28, 44 

Investment: by IFC, 355; projects, 175, 252 
Loans from: IDB, 20, 175, 387, 431; U.S., 183 


In the figures in this Survey 
a period (.) indicates decimals 
a comma (,) separates thousands and millions 
“billion” means a thousand million 


Petrochemical industry, 175, 252, 276 
Petroleum industry, 275 
Prices, 252 


Viet-Nam 
Aid from: AsDB, 42, 242; U.S., 354 


Wallis and Futuna Islands 
EEC, grant from, 187 


Yugoslavia 


Aid to Tunisia, 208 

Banks: consortium with Hungary, 407; credit 
policy, 133, 216, 393; credit situation, 71, 351 

Bond issue by car factory, 194 

Coin issues, 360 

Economic cooperation with Dem. Rep. of 
Congo, 223 

Economic situation and measures, 207, 216 

Employment, 208 

EEC, relations with, 370 

Exchange and trade measures, 376 

Foreign trade: agreement with New Zealand, 
173, 184 (corr.); agreement with Venezuela, 
244; measures, 84, 216, 376; value, 207 

IFC, membership in, 239 

IMF, currency repurchases from, 152, 372 

Loans from: IBRD, 109, 288; U..K, 384 

Money supply, 133, 351, 393 

Wheat production, 248 


Zambia 


Afforestation program, 362 

Economic reform, 141 

Exchange rate, 18, 68 

Highway construction, 362 

IMF: currency repurchases, 44, 300; par value 
established with, 18, 68 

Loans from IBRD, 362 

Mining industry, 9, 210, 378, 423 

Railway project, 289 


The following is a guide to the approximate dates to the news 
items referred to in the index. 


Month Pages of IFNS Month 


January 1-28 July 
February 29-60 August 
March 61-104 September 
April 105-136 October 
May 137-184 November 
June 185-220 December 


Pages of IFNS 


221-252 
253-292 
293-324 
325-364 
365-404 
405-432 
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International Financial News Survey 


CUMULATIVE SUMMARY INDEX 


Vol. XX, Nos. 1-25: January-June 1968 


Items are presented in the same sequence as in the weekly Summary Index: those concerning institutions are followed by 
general subjects, geographic areas, and countries, items within each group being in alphabetical order. References are to pages. 


INTERNATIONAL AND REGIONAL 
ORGANIZATIONS 


AsDB 


Loan to Thailand —._.____ 
Mission to Viet-Nam 


BIS 


Annual Report 
Gold Price Supported by Central Banks __. 


CABEI 


Loans to Members 


CACM 


Economic Situation 


CARIFTA 


Agreement Signed 


CMEA 


Petroleum Production and Exports 
Trade Committee Set Up by Norway 


EUROPEAN COMMUNITIES 


Commission’s Views on International 
Monetary Situation 

Economic Expansion, 1968 

ECSC 
Bond Issues in 


EEC Relations with Algeria 
EIB Loans to Italy 


EFTA 


Parecs,; Inclusion Of eee 15 
TOs NOP i a in a 


GATT 


International Trade, 1967 _... ===> SSS «97 
Member, New 
I iso ed yd cic chinceiet cod uc 108 


IBRD 


WIN gic ee Si 5 
Consultative Aid Groups for 

Ceylon 

I ie eS 


I a ea pe 173 
Fund for Tarbela Project in Pakistan 84, 148 
Loans to 


TR So ae 


China, Republic of 
Colombia 


Guatemala 
Honduras 
Iran 


Yugoslavia 
Preinvestment Survey in Botswana __ 
President Named 


IDA 
Contributions from 


President Named 
Resources, Replenishment of 


IDB 


we 
Investments in 


Member, New 
PN eg 
Membership, Indonesia Rejoins 


IMF 


Articles of Agreement, Amendment 
Proposed 121, 137, 185 
Drawings (see also Operations) 
Pe 5 = 86S 


United Arab Republic 
United Kingdom 
United States 
Uruguay 
Executive Board 
HE kane ek 


Finance for French Drawing 

GAB Claim Transferred by France 
Managing Director 

Monetary Unit for Zambia, New 
Operations 


Publications 159, 175, 181, 190 
Stand-By Arrangements (see also Operations) 
Argentina 
Brazil 


Guyana 
Honduras 
Indonesia 
Korea 


Renewal of Yaoundé Convention, 
Views on 


UN 


Assistance to Burma 
UNCTAD Meeting in New Delhi _____ 


COMMODITIES AND GENERAL 
GROUPINGS 


COTTON 


Production, 1967-68... 





EURO-BOND MARKET 
98, 153, 186 


London Market Reopened 
Procedures for Markets, New 
Support for Fixed Price Reaffirmed 82 


INTERNATIONAL MONETARY SYSTEM 
Group of Ten, Communiqué of 
WHEAT 


Hybrid Strains in India, Pakistan, 
and Turkey 


GEOGRAPHICAL GROUPINGS 
CARIBBEAN AREA 
Development Bank Established 
CENTRAL AFRICA 
Union Established 
EAST AFRICA 
Consultative Aid Group Meets —_._. 


EASTERN EUROPE 


Economic Growth, 1967 
Management Training 


GULF STATES 
Federation of Arab Amirates Established 173 
LATIN AMERICA 
Andean Development Corporation _____.. 
Andean Group Activities _---__»_S_ 


Grant from IDB 
IDB Annual Report on Economy 


NORDIC COUNTRIES 
Loan from United States to SAS 
SOUTHEAST ASIA 


Enterprise to Assist Farmers 


WEST AFRICA 


Regional Organization Established! 133 


INDIVIDUAL COUNTRIES 
(see also GEOGRAPHICAL GROUPINGS) 


AFGHANISTAN 


IMF, Drawing. from 
Loan from Germany . 


ALGERIA 


Budgets, 1967 and 1968 
Gas Exports, DUQUE ie cece ciate temeiescin . 196 
Loans from 
Canada 
UNG So ee 
Population 
Relations with EEC 
Technical Assistance Agreement 
with US 8 3 ee 208 


ARGENTINA 


Bond Issue in Germany 


Import Duties Reduced — 


IMF Stand-By Arrangement 
Loans from 

IBRD 

IDB . 


United States ____. 


AUSTRALIA 


Agricultural Situation _.._____. 


Employment — 
Exports of Farm Products 
Iron Ore Deposits, Development of 
Iron Ore Exports to Japan 

Mining Developments 

Population Increase 

Sheep Population 

Wage Decision 

Wheat Production 

Wool Exports 


AUSTRIA 


Borrowing Abroad by Government 
Economic Plan 

Economic Situation 15, 146, 
Pace: Prem, 3909 
Foreign Trade, 1967 


BELGIUM 


Aid to Burundi 

Balance of Payments, 1967 
Bond Issue by ECSC 
Economic Situation 
Financial System Reformed 


BOLIVIA 
Loans from IDB 


BOTSWANA 


Grants from United Kingdom 
Investment Law, New 
Preinvestment Survey 


BRAZIL 


Coffee Financing, 1968-69 _...- 


Cost of Living 


Exchange Rate, New 
IMF Stand-By Arrangement _...._ 


Loans from 


BURMA 


Assistance from UN __-2 


BURUNDI 


Aid from Belgium 

Grant from EDF 

IMF Stand-By Arrangement 
Investment Code, New 


CAMEROON 


Budget, 1968-69 

Credit from IDA 

Development Bank, Operations of 
Grants from EDF 


.....26, 134, 
Capital Inflow, Jan.-Mar. 1968 
Defense Expenditure Increased —_.._. 
Devaluation Losses to Be Reimbursed ___ 


183 
183 
126 
199 


CANADA 
Aid to 


Bank Rate Increased 

Bond Issue by IBRD 

Capital Investment Forecast, 1968... 

Foreign Currency Operations— 
Guidelines for Banks 

Gold Transactions 


International Reserves 
Investment by Finland 
Loan from Italy 


CENTRAL AFRICAN REPUBLIC 


Budget, 1968 
Grants from EDF ge 
Uranium Discovery = tenet inst 


CEYLON 


Consultative Aid Group Meets 

Credit from IDA 

Economic Situation, 1967 

Foreign Exchange Entitlement Scheme... 158 
Foreign Trade, 1966-67 00 «4+ 
IMF, Drawing from —.-_.--_____ Be ve 
IMF Stand-By Arrangement 


CHAD 


Budget, 1968 
Grant from EDF 


CHILE 


Copper Expansion Program 

Credit Agreement with U.S.S.R. —... 
Fishmeal Industry, 1967 

Loans from 


CHINA, MAINLAND 
Trade Agreement with Japan _...._.... 111 


CHINA, REPUBLIC OF 


Bond Issues Terminated, Long-Term _..__. 
Foreign Trade, 1967 

Gross National Product, 1967 
Import Protection Reduced 

Loan from IBRD 


COLOMBIA 


Foreign Investment Regulation 
IMF Stand-By Arrangement —-. 129 
Loans from 


184, 191 
Mining Legislation 
Monetary Measures 
COMORO ISLANDS 
Grant from.EDF. .... 2. .2c.-- iu 186 


CONGO (BRAZZAVILLE) 


Cement Plant Inaugurated .W.--i;4. 126 
Economic Situation, 1967 





CONGO, DEMOCRATIC REPUBLIC OF 


Budget, 1968 

Copper Deposits Developed 

Electricity Production, 1966 

Grants from EDF 

Petroleum Refining 

Vehicle Assembly Plant to Be 
Established 


COSTA RICA 
Loan from IBRD 


CYPRUS 
Budget, 1968 


CZECHOSLOVAKIA 


Inventory Increase 
Loan to Sudan 
Trade with Iran 


DAHOMEY 


Budget, 1968 
Grant from EDF 


DENMARK 


Balance of Payments, Jan.-Mar. 1968 214 
Bank Rate Changes 
Budget, 1968-69 
Economic Policy 
Economic Situation and 
Prospects 
Faroes Included in EFTA 
Industry Permitted to Borrow Abroad 
Investment Agreement wtih Indonesia ___.. 
Loan to Malaysia 
Monetary Situation, 1967 
Mortgage Credit Agreement 


DOMINICAN REPUBLIC 


Loans from 


United States 
Sugar Production 


ECUADOR 


Banana Exports to Japan 
Credit from IDA 
Exchange Controls 
Loans from 

IDB 


Petroleum Reserves, Development of __ 


ETHIOPIA 


Credits from 
PR pict aRcpiadtes alae Re a Se ie 
NEE 55 pik Se occas intakes tae nie eh 
Loan from IBRD 


FINLAND 


Index Tying to End 
Investment in Canada 


FRANCE 


Aid to 
Niger 
Tunisia 
Budget, 1969, Preliminary Views _ 
Economic Prospects 
Exchange Controls Reinstated 
GAB Claim on IMF Transferred _... 205 
IMF, Drawing from _ 185 


IMF, Finance for Drawing from —______. 
Monetary Agreement with Mali 
Mortgage Market 

Reflationary Measures 

Unemployment and Business Prospects _.. 
Woodpulp Industry 


GABON 


Budget, 1968 

Grants from EDF 
Loan from IBRD 
Road Construction 


GAMBIA, THE 


GERMANY, EASTERN 


Trade Agreement with 
Norway Renewed SESE 


GERMANY, FEDERAL REPUBLIC OF 
. 130, 153 
12 


Balance of Payments 
Bond Issue by Argentina _ 
Capital Exports 
Credits to U.A.R. Rescheduled - 
Economic Policy 
Economic Situation 
Finance for Exports 
Forward Cover Costs 
Loans to 
Afghanistan _ 
Indonesia 
Senegal 
National Accounts 
Offset Agreement with United Kingdom _. 
Revaluation—Comments by 
Dr. Emminger 
Tax on Foreign-Held Bonds, 
Possible Repeal 


GHANA 


Aid from Canada 
Credit Policy 
Credits from 


Economic Policy 

Economic Situation 

IMF Stand-By Arrangement _.....-=_>>SSS 
Loan from United States 

Meeting on Aid - 

Prices and Incomes Board - 

Pegs. eee es x 
Shipping Services Agreement with 


GREECE 


Blocked Accounts, Regulations Modified. 148 
Development Pian = = t«~a 
Economic Development and Prospects 
Farm Debts to Be Canceled _..___ _ 125 
Foreign Borrowing Incentives ______ 
Government Borrowing 
Interest Rates on Foreign 

Exchange Deposits 
International Reserves 
Loan from IBRD 
Reconversion of Drachmas 
Tax Exemptions for Hotels __ 
Tobacco Crop 
Trade Protocol with U.A.R. —_.__. 2 


GUATEMALA 


Economic Prospects —..--.-_-_-__ jut: 212 
IMF Stand-By Arrangement _........_._._ 121 


Loans from 
IBRD 


GUINEA 
Remiens te Mee. ae ee 


GUYANA 


Budget, 1968 
IMF Stand-By Arrangement ~~. 
Loans from 
Abroad 
ee Sh ere 
United Kingdom 


HONDURAS 


Credit from IDA 
IMF Stand-By Arrangement 
Loan from IBRD _. eo 


HUNGARY 


Economic Reform Implemented 
Exchange Rate for Nontrade Operations 
Telephone Equipment, Manufacture of _ 
Trade Agreement with United Kingdom 


ICELAND 


Economic Situation, 1967 
Membership in GATT ___. 


INDIA 


Budget, 1968-69 

Dade, Raieey oe Se 
Consortium Meeting 

Credit Policy Modified ae 

Exports of New Products =» 
Interest Rates Reduced 

inar, seawee Trem 
Loan from United States — >_> 


INDONESIA 


an Connie 
Aid from Netherlands 
Ait Tes OW > Se 
Banking Legislation —_ 
Border Trade Agreement with Singapore 
Debt Rescheduling ‘ 
Exchange Control Policy| a ced 
Foreign Banks Permitted to Operate . 
Foreign Investment Policy — : 
Gold and Silver Imports 
IMF Stand-By Arrangement 
Investment Agreement with Denmark _ 
Loans from 
GOTGIGIY > ai ssitiiesmitiinsinssnccsitaiibed—<eneliilias er 
SUN SII ces ccee cipher tenbaboadied 
Readmission to IFC ; 
Trade Agreement with Spain 


IRAN 


Development Plan —..... -_- 2s 5d 
Exchange Regulations 
Gas Pipeline Agreement with U. S. Ss. R.. 
IMF, Drawing from — al 
Loans from 
DU asides schiceicacinoennactlinieg eT 
United States 
Trade with Czechoslovakia 
Transit Agreement with Iraq ———____ ae 


IRAQ 


Economic Cooperation with Kuwait... 24 
Railway Opened __.... aie ais 
Transit Agreement with Iran sawttidi sachs za “6 





IRELAND 


Credit Growth Favored by Central Bank 206 
Economic Situation 
Foot-and-Mouth Disease, 
Restrictions Eased on 
Foreign Trade, 1967 


ISRAEL 


Budget, 1968-69 

Capital Inflow, 1967 

Economic Developments 
Economic Plan, 1968-71 

Exchange Controls Eased 

Foreign Investment Commitments 
Industrial Output, Improvement of 
Money Supply, Increase 

Pipeline Constructed 

Wage Restraint 


ITALY 


Aid to Tunisia 

Balance of Payments 

Bond Issue by ECSC 

Capital Market Issues, 1967 

Coal Imports, 1967 

Cotton Industry, Recession 

Credit to Ghana 

Economic Situation 

Foreign Trade, Jan.-Mar. 1968 

Forward Exchange Market Situation 

Gas Discoveries 

Gas Pipeline Agreement with U.S.S.R.____.. 

Gold Purchases, New Policy 

Government Funds for Sicily 

Income Surtax Prolonged 

Investment in the South 

Iron and Steel Production, 1967 

Loans from 
EIB 64 
United States 74 

Loans to 
Algeria 64 
Canada _.. = 190 
Kenya 7 

Mining Investment in Sicily 

Petroleum Agreement with Saudi Arabia 17 

Petroleum Price Subsidies Financed 

Savings and Consumer Patterns _........... | 24 

Social Security Pension Scheme Changed 109 

Technical Assistance Agreement with 
U.S.S.R. 

Tourism in Southern Italy 


IVORY COAST 


Grant from EDF 
Loans from 
IBRD 


JAMAICA 


Bond Issue in United Kingdom 
Borrowing by Government 
Caustic Soda Plant to Be Built 


JAPAN 


Aid to Other Countries, 1967 

Balance of Payments 58, 76 (corr.), 94 
Bank Rate Raised 

Bond Issues Abroad 

Budget, 1968 es 
Copper Agreement with Uganda ________. + 
Credits to Thailand 

Foreign Purchases of Stocks Increase 

Gold, Compulsory Sales Suspended 

Iron Ore Contract with Sierra Leone 

Loans from United States 

Loans to Zambia’s Copper Industry 

Trade Agreement with mainland China _. 111 


KENYA 


Credits from IDA 

Economic Situation 

Loan from Italy 

Trade with Somalia Resumed 
Travel Allowances Reduced 


KOREA 


Bank Deposit Rates and Money Savings. 189 
Consultative Aid Group Meets 
Exports, 1967 
Gross National Product, 1967 
IMF Stand-By Arrangement 
Investment by IFC 
Loans from 
United States 


KUWAIT 


Development Fund’s Annual Report 
Economic Cooperation with Iraq 
Port Expansion 


LEBANON 


Fruit Exports, 1967 
Industrial Development Office 


LIBERIA 


Budget, 1968 
IMF Stand-By Arrangement 
Tax Measures 


LIBYA 


L_ et, 1968 
Petroleum Production, 1967 


LUXEMBOURG 


Balance of Payments, 1967 
Steel Industry 


MALAGASY REPUBLIC 


Grants from EDF 
Import Liberalization 


MALAWI 


Budget, 1968 
Credits from IDA 
Loans from South Africa 


MALAYSIA 


Banking Arrangements with Singapore _ 
Banking Law Amended 

Exchange Control, Procedural Changes __ 
Investment Incentives 

Loans from 


MALI 


Aid from Abroad 

Currency Convertibility 

Grants from EDF 

Monetary Agreement with France 
Railroad to Guinea 


MARTINIQUE 
Grant from EDF 


MAURITANIA 


Budget, 1968 

Commercial Bank Established __ 
Grant from EDF 

Investment by IFC 


Membership in IFC ~~... 
Rosd Construction .. 209 
Yttrium Deposit Discovered 


MEXICO 


Economic Situation 
Investment: by: IPC: se ne 
Loans from 

1 ROS: é wis ee 


iat > STO 
United States 


MOROCCO 


Budget, 1968 
Development Plan, 1968-72 
Domestic Compulsory Loan 


MOZAMBIQUE 


Industrial Projects 
Iron Ore Development 


NAURU 
Independence Established 
NETHERLANDS 


Aid to Indonesia 

Economic Developments 

Gold Market Reopens in Amsterdam -__. 
OECD Report on Economy —-.-..- 


NETHERLANDS ANTILLES 
Grant: fneia Bir <a eo a = 


NEW CALEDONIA 
Grant from EDF 


NEW ZEALAND 


Accident Insurance Proposals 

Aluminum Smelter 

Balance of Payments 

Butter Quota 

Economic Activity Forecast 

Export Measures 

Export Performance 

Financial Measures 

Import Liberalization 

Loans for Sheep Farmers 

Trading Arrangement with 
Yugoslavia 

Unemployment 

Wage Demands 

Wage Increases to Civil Servants 

Wool Prices, Sales, and Stockpiles 


NICARAGUA 


Exchange Agreement with United States __ 
IMF Stand-By Arrangement - 
Saeestnient: Oy TH: oa a 
Loans from 


United States 
NIGER 


Aid from France 
Grants from EDF 
Industrial Development 


NIGERIA 


Currency Notes Changed 

Foreign Trade, 1967 

Imports of Nonessentials Suspended 
International Reserves 

Shipping Services Agreement with Ghana 





NORWAY 


Committee Formed on Trade with 
CMEA 

Contribution to IDA 

Credit Policy 

Economic Prospects __ 

Economic Situation 

Tax Reform Proposed 

Trade Agreement with Eastern 
Germany Renewed 


PAKISTAN 


Consortium Meeting 
Credits from 


Finance from IBRD for Tarbela 


RINE cca he a 84, 148 
Reserve Requirements Changed 


PANAMA 


PARAGUAY 


Export Situation 
IMF Stand-By Arrangement 
Loan from IDB 


PERU 


Balance of Payments Measures 
Budgetary Expenditures, Preaudit 
Cost of Living Rise 

Loans from IDB 


PHILIPPINES 


Bank Rate Increased 

Coconut Industry 

Gross National Product, 1967 
Import Deposit Requirement 
IMF Stand-By Arrangement 


POLAND 
Loan from United Kingdom 


PORTUGAL 


Agricultural Output Increased 

Balance of Payments, 1967 

Bond Issue Abroad 

SII, I ica oe oF 
Commercial Fleet 

Foreign Trade, 1967 

Import Duties Reduced 

Loan from United States .. 183 
Tourism ___.. ssacbahhaatihegi edie. ic Ne 


RUMANIA 
Trade Relations with Canada 


RWANDA 


Coffee Exports __. ae Cee oo 
Development Bank Established eee st a 
Grants from EDF 

IMF Stand-By Arrangement 


ST. PIERRE 
Grant from EDF 


SAUDI ARABIA 


Budget, 1967-68 - 
Desalinization Plant. Planned - 


Foreign Trade, 1966-67 _... = . 195 
Petroleum Agreement with Italy 
Petroleum Production, 1967 


SENEGAL 


Aid from 

Canada 

World Food Program 
Grants from EDF 
Loan from Germany 


SIERRA LEONE 


IMF Stand-By Arrangement 

Iron Ore Contract with Japan 

National Development Bank to Be 
Established 


SINGAPORE 


Banking Arrangements with Malaysia 
Border Trade Agreement with Indonesia. 182 
Finance Companies’ Activities Controlled 73 
Tax Concession for Export Industry 


SOMALIA 


Grants from EDF 
IMF Stand-By Arrangement 
Trade with Kenya Resumed 


SOUTH AFRICA 


Bond Issue Abroad 

Capital Market Issues 

Company Profits 

Foreign Trade, 1967 

Import Controls Relaxed —_.____. 
Loans to Malawi 

Wool Market 


SPAIN 


Borrowing Abroad 

Budget, 1968 

Cost of Living 

Industrial Production, 1967 
Loan from United. States 

Trade Agreement with Indonesia 


SUDAN 


Cotten: bere, -TS6F 653.3 . 126 
Credit from IDA 
Loans from 

Czechoslovakia 


SURINAM 
Aid from EDF 


SWAZILAND 
Budget, 1968-69 


SWEDEN 


Bank Rate Reduced - staal 
Borrowing and Capital ‘Operations — 


Contribution to IDA 
Credits to 


Employment Measures 

Foreign Trade, 1967 ___ 

Investment Funds Released 

Monetary Restraint - cabin es 
Sveriges Riksbank’s Annual Report _ Aiken 
Trade Liberalization 


SWITZERLAND 


Economic Situation 
Foreign Trade 
Loan to Turkey 


SYRIAN ARAB REPUBLIC 


Cereal Production, 1966-67 
Construction of Dam Begun 
Cotton Production 

Foreign Trade, 1967 
Petroleum Developments 


TANZANIA 


Credit from IDA 
Population Census _ 
Tire Factory Established 


THAILAND 


Credits from Japan 
Gold Prices 
Loans from 


United States 
Rice Exports ____$___ 
Steel Plant Planned - 


TOGO 
Grants from EDF 


TRINIDAD AND TOBAGO 


Budget, 1968 
Grant from IDB 
Loans from 
IDB 
0 eee 


TUNISIA 


Jie GC NN 
Budget, 1968 

Commercial Structure Reformed —. 
Consultative Aid Group Meets —.____. 
IMF Stand-By Arrangement —__ 


TURKEY 


Economic Situation 

Exchange Controls 

IMF Stand-By Arrangement _..___ 
Loan from Switzerland - 

Tax Refund to Foreign Tourists 


UGANDA 


Copper Agreement with Japanese 


Mca iicacnepcececenibcinenptoaeeiay ie 
Loans from 


US.S.R. 
United States 


US.S.R. 


Credit Agreement with Chile 
Fiat Plant Contract for United Kingdom 
Gas Pipeline Agreements with 


Loan to Uganda 

Technical Assistance: Agreements with 
Algeria 
Italy 

Trade Protocol with U.A.R. —._.__ 
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wakiren ARAB REPUBLIC 


Balance of Payments, 1966-67 

Cotton Policy, 1968 

Credits to German Firms Rescheduled_.. 
Economic Relations with Eastern Bloc _.. 
Economic Situation 

Emigration 

Gas Resources, Natural 

Industrial Capacity, Idle 

IMF, Drawings from 

Irrigation Projects 

Petroleum Pipeline to Mediterranean 
Steel Industry, Development of 

Suez Canal, Competition for 

Sugar Mill in Operation 

Trade Protocols with 


UNITED KINGDOM 


Bond Issue by Jamaica 

Budget, 1968-69 

Credit Restrictions 

Economic Prospects 

Economic Situation 

Export and Investment Forecasts 

Fiat Plant Contract in U.S.S.R. 
Grants to Botswana 

IMF, Drawing from 

Loans to 


Poland 
Offset Agreement with Germany 
Public Expenditure Reduced 
Trade Agreement with Hungary 


UNITED STATES 


Fr a gg ek ee ee i 
Balance of Payments 
Bond Issue by IBRD 
Budget, 1968-69 : 
Capital Expenditure Forecasts, 1968 _._. 
Discount Rate Increased Serre, 
Exchange Agreements with 
Nicaragua 
Venezuela 
Eximbank Loans 
Fiscal Legislation 
Gross National Product 
Interest Rates Increased 
IMF, Drawing from _.._..__... 
Loans to 
Ecuador 
Indonesia 
Uganda 
Margin Requirements 
President’s Economic Report 
President’s State of the Union Message _.. 
Reserve Requirements Changed 
Taxes on Travel Proposed 


UPPER VOLTA 


Budget, 1968, and Development 
Prospects 
Grants from EDF 


URUGUAY 


Cost of Living, Jan.-Mar. 1968 
IMF, Drawing from 

IMF Stand-By Arrangement 
Loans from IDB 


In the figures in this Survey 


A single dot (.) indicates decimals; a comma 
(,) separates thousands and millions; “bil- 
lion” means a thousand million. 


Where an entry does not specify the 
period to which it refers, the following may 
be useful as a guide to its approximate 
date: 


Month Pages of IFNS 


January 1-28 
February 29-60 
March 61-104 
April 105-136 
May 137-184 
June 185-220 


VENEZUELA 


Agricultural Credit Institution 
Credit from IDB 
Economic Situation, 1967 
Exchange Agreement with United States 
International Reserves 
Investment in Petrochemicals 
Loans from 
IDB 
United States 


VIET-NAM 


Assistance from AsDB 


WALLIS AND FUTUNA ISLANDS 


Great: from BP so on ee 


YUGOSLAVIA 


Ald to ‘Fositla, 25 eS 

Bank Credit, Short-Term 

Bond Issue 

Economic Developments — 

Economic Measures 

Loan from IBRD 

Monetary Policy, 1968 _ 

Tariffs Increased 

Trading Arrangement with New 
Zealand 173, 184 (corr.) 


anatase 


ZAMBIA 


Copper Prodactiga 2 5 
Economic Reforms 141 
Loans from Japan to Copper Industry 210 
Monetary Unit, New ~~ -____ ea 
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UNITED ARAB REPUBLIC 


Balance of Payments, 1966-67 
Cotton Policy, 1968 


Credits to German Firms Rescheduled__. 
Economic Relations with Eastern Bloc __. 


Economic Situation 
Emigration 
Gas Resources, Natural 
Industrial Capacity, Idle __ 
IMF, Drawings from 
Irrigation Projects 
Petroleum Pipeline to Mediterranean 
Steel Industry, Development of 
Suez Canal, Competition for 
Sugar Mill in Operation 

“ Trade Protocols with 

Greece 


UNITED KINGDOM 


Bond Issue by Jamaica 
Budget, 1968-69 

Credit Restrictions 

Economic Prospects 

Economic Situation 

Export and Investment Forecasts 


Fiat Plant Contract in U.S.S.R. 


Grants to Botswana 
IMF, Drawing from 
Loans to 


Offset Agreement with Germany 
Public Expenditure Reduced 
Trade Agreement with Hungary 


UNITED STATES 


Balance of Payments 
Bond Issue by IBRD 
PR SO oe 
Capital Expenditure Forecasts, 1968 _._.. 
Discount Rate Increased 
Exchange Agreements with 
Nicaragua 
Venezuela 
Eximbank Loans 
Fiscal Legislation 
Gross National Product 
Interest Rates Increased 
TRE, Sonera SO oe 
Loans to 
Ecuador 
Indonesia 
Uganda 
Margin Requirements 
President’s Economic Report 
President’s State of the Union Message _.. 
Reserve Requirements Changed 
Taxes on Travel Proposed 


UPPER VOLTA 


Budget, 1968, and Development 
Prospects 
Grants from EDF .- 


URUGUAY 


Cost of Living, Jan.-Mar. 1968 
IMF, Drawing from 

IMF Stand-By Arrangement 
Loans from IDB 


In the figures in this Survey 


A single dot (.) indicates decimals; a comma 
(,.) separates thousands and millions; “bil- 
lion” means a thousand million. 


Where an entry does not specify the 
period to which it refers, the following may 
be useful as a guide to its approximate 
date: 


Month Pages of IFNS 


January 1-28 
February 29-60 
March 61-104 
April 105-136 
May 137-184 
June 185-220 


VENEZUELA 


Agricultural Credit Institution 
Credit from IDB 
Economic Situation, 1967 
Exchange Agreement with United States . 
International Reserves 
Investment in Petrochemicals 
Loans from 
IDB 


VIET-NAM 


Assistance from AsDB 


WALLIS AND FUTUNA ISLANDS 
Grant from EDP} 


YUGOSLAVIA 


Aid to Tunisia 
Bank Credit, Short-Term —......---_»______ 
Bond Issue 
Economic Developments 
Economic Measures 
Loan from IBRD 
Monetary Policy, 1968 
Tariffs Increased 
Trading Arrangement with New 
173, 184 (corr.) 


ZAMBIA 


Copper Productioa 2 an 
Economic Reforms 

Loans from Japan to Copper Industry 210 
Monetary Unit, New 
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